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'LVFODLPHU

7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�UHSRUW�KDV�EHHQ�FROOHFWHG�IURP�SXEOLF�VRXUFHV�DV�RI�WKH�UHSRUW�GDWH��.QRZDFR�FRP���:H���LV�QRW�REOLJHG�WR�YHULI\�WKH
IDFWXDO�DFFXUDF\��DXWKHQWLFLW\�DQG�FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ��$Q\�FRPPHUFLDO�GHFLVLRQV�WKDW�WKH�XVHUV�PDNH��DUH�QRW�ZLWKLQ�WKH�VFRSH�RI�RXU
GXW\�RI�FDUH��,Q�WDNLQJ�VXFK�GHFLVLRQV��WKH�XVHUV�PXVW�WDNH�LQWR�DFFRXQW�WKH�UHVWULFWLRQV�DQG�RWKHU�IDFWRUV��FRPPHUFLDO�DQG�RWKHUZLVH��5HVWULFWLRQV
LQFOXGH�

7KH�RULJLQDO�ODQJXDJH�RI�WKH�LQIRUPDWLRQ�LV�QRW�(QJOLVK��7KH�(QJOLVK�WUDQVODWLRQ�LV�DXWRPDWLFDOO\�SURGXFHG�DQG�LV�IRU�\RXU�UHIHUHQFH�RQO\��,W�PD\��
FRQWDLQ�HUURUV�DQG�LQDFFXUDFLHV�LQ�WKH�WUDQVODWLRQ��,I�WKHUH�LV�DQ\�FRQdLFW�EHWZHHQ�WKH�RULJLQDO�ODQJXDJH�DQG�(QJOLVK�ODQJXDJH��WKH�IRUPHU�VKDOO
SUHYDLO�
:H�DUH�QRW�UHVSRQVLEOH�IRU�WKH�H[KDXVWLYHQHVV�RI�LQIRUPDWLRQ�DV�LW�LV�SRVVLEOH�WKDW�ZH�PLJKW�QRW�EH�DEOH�WR�DFFHVV�DOO�WKH�LQIRUPDWLRQ��WKH��
LQIRUPDWLRQ�VHDUFK�LV�OLPLWHG�WR�WKDW�SXEOLVKHG�RQ�WKH�ZHE��LQ�WKH�SXEOLF�GRPDLQ�LQ�&KLQHVH�ODQJXDJH�
7KH�ODFN�RI�DQ�H[DFW�PDWFK�RQ�WKH�GDWD�VRXUFHV�VHDUFKHG�GRHV�QRW�QHFHVVDULO\�LQGLFDWH�WKDW�WKHUH�LV�QR�OLWLJDWLRQ��UHJXODWRU\�DFWLRQV�RU�DGYHUVH��
UHFRUGV�DJDLQVW�WKH�FRPSDQ\�VHDUFKHG�
7KLV�UHSRUW�LV�QRW�LQWHQGHG�WR�SURYLGH�OHJDO�DGYLFH��RSLQLRQ�RU�LQWHUSUHWDWLRQ���
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���%DVLF�LQIRUPDWLRQ

&RPSDQ\�QDPH�

&RPSDQ\�QDPH��(QJOLVK��
WUDQVODWHG��

&RPSDQ\�QDPH��(QJOLVK��
RWKHUV��

+LVWRULFDO�QDPHV� 1R�UHFRUGV�IRXQG

6RFLDO�FUHGLW�FRGH� ��������0$��(��0�$

,QFRUSRUDWLRQ�GDWH� ����������

6WDWXV� 6XEVLVWLQJ

/HJDO�UHSUHVHQWDWLYH /LDR�-XDQ
��~�

5HJLVWHUHG�DGGUHVV� 5RRP�������WK�)ORRU��%XLOGLQJ����6DQJRQJ�2SWRHOHFWURQLF�(TXLSPHQW�0DQXIDFWXULQJ�%DVH��1R����+XDQJORQJVKDQ
1RUWK�5RDG��(DVW�/DNH�1HZ�7HFKQRORJ\�'HYHORSPHQW�=RQH��:XKDQ��:XKDQ�)UHH�7UDGH�=RQH�
��e�����pm¯°�l§�qc�i�¤{k¨zvo��q�g�����±¡¦m���m²

7\SH� /LPLWHG�OLDELOLW\�FRPSDQ\��LQYHVWPHQW�RU�KROGLQJ�E\�QDWXUDO�SHUVRQV�

5HJLVWHUHG�FDSLWDO ���PLOOLRQ�50%

3DLG�LQ�FDSLWDO �

0DQDJLQJ�DXWKRULW\ :XKDQ�(DVW�/DNH�1HZ�7HFKQRORJ\�'HYHORSPHQW�=RQH�0DUNHW�6XSHUYLVLRQ�$GPLQLVWUDWLRQ
���e�����pm�w�� ���
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%XVLQHVV�VFRSH 5HVHDUFK�DQG�GHYHORSPHQW��GHVLJQ��PDQXIDFWXUH��VDOHV��WHFKQLFDO�FRQVXOWDWLRQ�DQG�WHFKQLFDO�VHUYLFHV�RI�YDOYHV�
SXPSV�DQG�VSDUH�SDUWV��SURGXFWLRQ�DQG�VDOHV�RI�LQGXVWULDO�DXWRPDWLRQ�HTXLSPHQW��LQVWUXPHQWV�DQG�PHWHUV�
:XMLQMLDRGLDQ�DQG�JHQHUDO�PHFKDQLFDO�HTXLSPHQW��SURGXFWLRQ��VDOHV�DQG�PDLQWHQDQFH�RI�HQHUJ\�VDYLQJ�DQG
HQYLURQPHQWDO�SURWHFWLRQ�HTXLSPHQW��5HVHDUFK�DQG�GHYHORSPHQW��SURGXFWLRQ��VDOHV��WHFKQLFDO�FRQVXOWDWLRQ�DQG
WHFKQLFDO�VHUYLFHV�RI�PHFKDQLFDO�VHDOV��,QWHUQHW�LQIRUPDWLRQ�VHUYLFHV��UHVHDUFK�DQG�GHYHORSPHQW�RI�FRPSXWHU
VRIWZDUH�DQG�KDUGZDUH��HOHFWURQLF�SURGXFWV��LPSRUW�DQG�H[SRUW�RI�JRRGV��WHFKQRORJ\�LPSRUW�DQG�H[SRUW��DJHQF\
LPSRUW�DQG�H[SRUW��H[FOXGLQJ�JRRGV�UHVWULFWHG�RU�SURKLELWHG�E\�WKH�VWDWH�DQG�WHFKQRORJ\����,QYROYLQJ�OLFHQVHG
EXVLQHVV�SURMHFWV��\RX�VKRXOG�REWDLQ�SHUPLVVLRQ�IURP�UHOHYDQW�GHSDUWPHQWV�EHIRUH�\RX�FDQ�RSHUDWH�
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���&RQWDFWV�DQG�ZHEVLWHV

������0DMRU�SKRQH�QXPEHU�V��DQG�HPDLO�V�

(PDLO� �����������#TT�FRP

3KRQH� ���������������

������:HEVLWHV�DQG�FRQWDFW�LQIRUPDWLRQ�IURP�6$05�DQQXDO�UHSRUWV

5HSRUW
\HDU

7HOHKSRQH :HEVLWH (PDLO $GGUHVV 3RVWDO
FRGH

���� ���
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� �����������#TT�FRP 5RRP�������WK�)ORRU��%XLOGLQJ����3KDVH
,,,��+\XQGDL�	�PLGGRW��,QWHUQDWLRQDO
'HVLJQ�&LW\��1R�����*XDQJJX�$YHQXH�
(DVW�/DNH�1HZ�7HFKQRORJ\
'HYHORSPHQW�=RQH��:XKDQ��:XKDQ
)UHH�7UDGH�=RQH�
���e�����pmi¥|©��q�
h�PLGGRW�u«¤£yc��������
��¡¦m���m��
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KWWSV���ZZZ�JLHQVSXPS�FRP� �����������#TT�FRP 5RRP������WK�)ORRU��%XLOGLQJ���
*H]KRXED�6XQ�&LW\��1R�����*DR[LQ��WK
5RDG��(DVW�/DNH�1HZ�7HFKQRORJ\
'HYHORSPHQW�=RQH��:XKDQ��:XKDQ
$UHD�RI�)UHH�7UDGH�=RQH�
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���0DQDJHPHQW

1DPH 7LWOH &XUUHQW�UROHV +LVWRULFDO�UROHV

/LDR�-XDQ
��~�

*HQHUDO�PDQDJHU <

6RQJ�/LOLQJ
��f��

6XSHUYLVRU <

<X�;LQ\X
�s�­�

([HFXWLYH�'LUHFWRU��&KLHI�)LQDQFLDO�2eFHU <

:DQJ�)DKXD
��pn�

6XSHUYLVRU <
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���6KDUHKROGHUV

1DPH +ROGLQJ�SHUFHQWDJH +ROGLQJ�DPRXQW (bHFWLYH�WR 3DLG�LQ�DPRXQW 7KH�cUVW�SDLG�GDWH

<X�;LQ\X
�s�­�

������ ��PLOOLRQ�50% ���������� � �

/LDR�-XDQ
��~�

������ ��PLOOLRQ�50% ���������� � �
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���6XEVLGLDULHV

1R�UHFRUGV�IRXQG�
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���%UDQFKHV

1R�UHFRUGV�IRXQG�
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���8OWLPDWH�EHQHcFLDU\

1DPH 7\SH 7LWOH 3HUFHQWDJH 5HDVRQ

<X�;LQ\X
�s�­�

1DWXUDO�SHUVRQ 6KDUHKROGHU ����� $�QDWXUDO�SHUVRQ�ZKR�GLUHFWO\�RU�LQGLUHFWO\�RZQV�PRUH�WKDQ�����RI�WKH�FRPSDQ\
V
HTXLW\�RU�YRWLQJ�ULJKWV�LV�UHFRJQL]HG�DV�WKH�EHQHcFLDO�RZQHU�RI�WKH�FRPSDQ\

/LDR�-XDQ
��~�

1DWXUDO�SHUVRQ 6KDUHKROGHU ����� $�QDWXUDO�SHUVRQ�ZKR�GLUHFWO\�RU�LQGLUHFWO\�RZQV�PRUH�WKDQ�����RI�WKH�FRPSDQ\
V
HTXLW\�RU�YRWLQJ�ULJKWV�LV�UHFRJQL]HG�DV�WKH�EHQHcFLDO�RZQHU�RI�WKH�FRPSDQ\
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���1XPEHUV�RI�HPSOR\HHV�KDYLQJ�WKH�cYH�UHTXLUHG�VRFLDO�LQVXUDQFH

<HDU 3HQVLRQ 0HGLFDO 8PHPSOR\PHQW 0DWHUQLW\ :RUN�LQMXU\

���� � � � � �
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���&KDQJH�UHFRUGV

&KDQJH�GDWH &KDQJH�LWHP 7\SH &RQWHQW�EHIRUH�FKDQJH &RQWHQW�DIWHU�FKDQJH

���������� &KDQJH�RI�DGGUHVV��FKDQJH�RI
UHVLGHQFH�DGGUHVV��EXVLQHVV�SODFH�
UHVLGHQFH�DGGUHVV��HWF��

&KDQJH�RI�DGGUHVV 5RRP�������WK�)ORRU��%XLOGLQJ
���3KDVH�,,,��0RGHUQ
,QWHUQDWLRQDO�'HVLJQ�&LW\��1R�
����*XDQJJX�$YHQXH��(DVW
/DNH�1HZ�7HFKQRORJ\
'HYHORSPHQW�=RQH��:XKDQ
�:XKDQ�)UHH�7UDGH�=RQH�

5RRP�������WK�)ORRU��%XLOGLQJ���
6DQJRQJ�2SWRHOHFWURQLF
(TXLSPHQW�0DQXIDFWXULQJ�%DVH�
1R����+XDQJORQJVKDQ�1RUWK
5RDG��(DVW�/DNH�1HZ�7HFKQRORJ\
'HYHORSPHQW�=RQH��:XKDQ
�:XKDQ�)UHH�7UDGH�=RQH�

���������� &KDUWHU�cOLQJ 2WKHU�FKDQJHV � �

���������� )LOLQJ�RI�VHQLRU�PDQDJHPHQW
SHUVRQQHO��GLUHFWRUV��VXSHUYLVRUV�
PDQDJHUV��HWF��

3HUVRQQHO�FKDQJH <X�;LQ\X��([HFXWLYH�'LUHFWRU��
6RQJ�/LOLQJ��6XSHUYLVRU���<X
;LQ\X��0DQDJHU�

<X�;LQ\X��([HFXWLYH�'LUHFWRU��
6RQJ�/LOLQJ��6XSHUYLVRU���/LDR
-XDQ��*HQHUDO�0DQDJHU�

���������� /LDLVRQ�UHFRUG 3HUVRQQHO�FKDQJH <LQ�'DQ /LDR�-XDQ

���������� &KDQJH�RI�SHUVRQ�LQ�FKDUJH
�FKDQJH�RI�OHJDO�UHSUHVHQWDWLYH�
SHUVRQ�LQ�FKDUJH��FKLHI
UHSUHVHQWDWLYH��SDUWQHU�DbDLUV
H[HFXWRU��HWF��

&KDQJH�RI�SHUVRQ
LQ�FKDUJH

<X�;LQ\X /LDR�-XDQ

���������� &KDQJHV�LQ�UHJLVWHUHG�FDSLWDO
�FKDQJHV�LQ�UHJLVWHUHG�FDSLWDO�
FDSLWDO�DPRXQW��HWF��

&KDQJH�RI
UHJLVWHUHG�FDSLWDO

��� �����������

���������� &KDUWHU�cOLQJ 2WKHU�FKDQJHV � �

���������� &KDQJHV�LQ�LQYHVWRUV��LQFOXGLQJ
FDSLWDO�FRQWULEXWLRQ��FDSLWDO
FRQWULEXWLRQ�PHWKRG��FDSLWDO
FRQWULEXWLRQ�GDWH��LQYHVWRU�QDPH�
HWF��

6KDUHKROGHU�(TXLW\
&KDQJH

6RQJ�/LOLQJ�������<X�;LQ\X�
����

<X�;LQ\X�������/LDR�-XDQ������
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&KDQJH�GDWH &KDQJH�LWHP 7\SH &RQWHQW�EHIRUH�FKDQJH &RQWHQW�DIWHU�FKDQJH

���������� &KDQJH�RI�DGGUHVV��FKDQJH�RI
UHVLGHQFH�DGGUHVV��EXVLQHVV�SODFH�
UHVLGHQFH�DGGUHVV��HWF��

&KDQJH�RI�DGGUHVV 5RRP������WK�)ORRU��%XLOGLQJ
���*XDQQDQ�)X[LQJ�0HGLFDO
3DUN��1R�����*XDQJJX
$YHQXH��(DVW�/DNH�1HZ
7HFKQRORJ\�'HYHORSPHQW
=RQH��:XKDQ��:XKDQ�$UHD�RI
)UHH�7UDGH�=RQH�

5RRP�������WK�)ORRU��%XLOGLQJ���
3KDVH�,,,��0RGHUQ�,QWHUQDWLRQDO
'HVLJQ�&LW\��1R������*XDQJJX
$YHQXH��(DVW�/DNH�1HZ
7HFKQRORJ\�'HYHORSPHQW�=RQH�
:XKDQ��:XKDQ�)UHH�7UDGH�=RQH�

���������� &KDUWHU�cOLQJ 2WKHU�FKDQJHV � �

���������� )LOLQJ�RI�VHQLRU�PDQDJHPHQW
SHUVRQQHO��GLUHFWRUV��VXSHUYLVRUV�
PDQDJHUV��HWF��

3HUVRQQHO�FKDQJH <X�;LQ\X��([HFXWLYH�'LUHFWRU
DQG�*HQHUDO�0DQDJHU���:DQJ
)DKXD��6XSHUYLVRU�

<X�;LQ\X��([HFXWLYH�'LUHFWRU��
6RQJ�/LOLQJ��6XSHUYLVRU���<X
;LQ\X��0DQDJHU�

���������� &KDQJHV�LQ�LQYHVWRUV��LQFOXGLQJ
FDSLWDO�FRQWULEXWLRQ��FDSLWDO
FRQWULEXWLRQ�PHWKRG��FDSLWDO
FRQWULEXWLRQ�GDWH��LQYHVWRU�QDPH�
HWF��

6KDUHKROGHU�(TXLW\
&KDQJH

:DQJ�)DKXD�������<X�;LQ\X�
����

<X�;LQ\X�������6RQJ�/LOLQJ������

���������� &KDUWHU�cOLQJ 2WKHU�FKDQJHV � �

���������� &KDQJH�RI�DGGUHVV��FKDQJH�RI
UHVLGHQFH�DGGUHVV��EXVLQHVV�SODFH�
UHVLGHQFH�DGGUHVV��HWF��

&KDQJH�RI�DGGUHVV 5RRP������WK�)ORRU��%XLOGLQJ
���*H]KRXED�6XQ�&LW\��1R����
*DR[LQ��WK�5RDG��(DVW�/DNH
1HZ�7HFKQRORJ\
'HYHORSPHQW�=RQH��:XKDQ
�:XKDQ�$UHD�RI�)UHH�7UDGH
=RQH�

5RRP������WK�)ORRU��%XLOGLQJ���
*XDQQDQ�)X[LQJ�0HGLFDO�3DUN�
1R�����*XDQJJX�$YHQXH��(DVW
/DNH�1HZ�7HFKQRORJ\
'HYHORSPHQW�=RQH��:XKDQ
�:XKDQ�$UHD�RI�)UHH�7UDGH�=RQH�

���������� &KDUWHU�cOLQJ 2WKHU�FKDQJHV � �
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����5HFRUGV�RI�OHJDO�SURFHHGLQJV

�������&RXUW�GRFXPHQW�UHFRUGV

1R�UHFRUGV�IRXQG�

�������-XGLFLDO�FDVHV

1R�UHFRUGV�IRXQG�
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����$GPLQLVWUDWLYH�/LFHQVHV

1DPH &RQWHQW 6WDUW�GDWH (QG�GDWH $XWKRULW\

� $FFRUGLQJ�WR�WKH�SURYLVLRQV�RI�WKH�cUVW�SDUDJUDSK�RI�$UWLFOH����RI�WKH
�$GPLQLVWUDWLYH�/LFHQVLQJ�/DZ�RI�WKH�3HRSOH
V�5HSXEOLF�RI�&KLQD���LW�LV
GHFLGHG�WR�DOORZ�\RX��XQLW��WR�REWDLQ�D�VSHFLDO�YDOXH�DGGHG�WD[
LQYRLFH��&KLQHVH�WULSOH�SDJH�YHUVLRQ�ZLWK�QR�DPRXQW�OLPLW��ZLWK�D
PD[LPXP�ELOOLQJ�OLPLW�RI���������\XDQ

���������� ���������� :XKDQ�(DVW�/DNH�1HZ
7HFKQRORJ\�'HYHORSPHQW�=RQH
7D[DWLRQ�%XUHDX��6WDWH
$GPLQLVWUDWLRQ�RI�7D[DWLRQ

� >$GGUHVV�FKDQJH��FKDQJH�RI�UHVLGHQFH�DGGUHVV��EXVLQHVV�SODFH�
UHVLGHQW�DGGUHVV��HWF��@�5RRP�������WK�)ORRU��%XLOGLQJ����3KDVH�,,,�
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